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, rtgagor represents ‘and warmnts ‘that said ‘Mortgagor, Is seized of the above described premises in fée fimpla absolite; that
oV eseﬂged premises aro free and clear of all Yens or other encumbrances; that the Mortgagor Is lawfylly' empowered to con- ..
vey ot encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigng, -
fro_m_ and against the Mortgagor and overy pe:wn'wbom'sow_rer hﬂdly claiming or to claim the 'samaor‘an\y_pm thereof, Y
. THE MORTGAGOR COVENANTS AND 'AGREES AS FOLLOWS: e TEEETL
. L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
' " '2.That this mortgage will secure the Mortgages’ for oy additional sums which mey be advanced hereafter, at the option of the—
. Mortgagee, for the payment of taxes, or public assessments, bazard insurance premiums, :_'eé)am or other siich purposés pursuant to the
provisions of this mortgage, and also for any Joans or sdvances that may hereafter be ma e by the Morigagee to the Mortﬁagor under
-~ 'the authority of Sec. 45.55, 1962 Code of laws of Sauth Carclina, as amended, or similar statutes; and nlrsum! s0 advanced shall bear
« - Interest at the same rate or rates us that provided In said note unless otherwise agreed upon by the purties‘arid shal] be payable at the
demand .nf ther_ Mortgagee, unlr.gs otherwise provided in writing. - | .. . - .

) - 3."That Mortgagor will keep the im ents on the mortgaged premises, whether now existing or herenfter to be erected, jnsured
. ogainst loss by fire, windstorm and other in a'sum not less than the balance due hereunder at any time and in o compony or
companies zcceptable 1o the Mortg‘ngeaf nd Mortgagor does hereby assign'the policy or policles of ‘Insurance to the Morigagee and
agrees that all such lxl:;culic:let shall be held by the Mortgagee should it 50 require and shall jnclude loss payable-clauses in favor of the .
. Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee.by registered mail; and should the

Mortgagor.at any time fail to keep sald remises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
lnsﬁ::? in-tlwp.mmu -of the Mortgagor and r_eimg

such improvements to be’ for the. cost of such Insurance, with interest as -

urse ftself
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4. That'the Mortgagor will keep all Improvements upon the mortgaged premises In good repair, and should Mortgagor fajl to do

. %0, the Mortgagee may, at its oplion, enter ipon said.premises and make whatever repairs are necessary and charge the. expenses for such
repairs to the martgage debt and collect the same under this mortgage, with interest as hereinabove provided,

- B, That the Mortgagee may at-any time' require the Isniase and’ meinterance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a yom sufficlent to pay:the mortgage debt, with the Mortgagee as bene iclm?r, and if the
Srﬁ.ﬁm are not otherwise paid, the "Mortgagee may pay sald premjums an Any amount so paid shall become a-part of the mortgage

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

. due dates thereof and to exhibit ths receipts therefor at.the offices of the Mortgagee immedintely upon payment, and should the Mort-_
‘gagor fail to pay such taxes and assessments' when the same shall fall due, the Mortgages iy, at its option, pay the same and charge

¢ amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

. " '7. That #f this mort age secures a ‘‘construction Joan”, the Mortgagor ngreés that the principal amount of the [ndebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tl_t}ns of a Construction Loan Agreement which Is separately executed but iy made a part of this mortgage and incorporated herein by

. relerence. - L ' ' i - !

‘ 8. That the Mortgagor will not-fuxfher encumber the premises ahove described, without the prior consent of the Mortgagee, and -
- should the Mortgagor s0 encumber such premises, the Mortgnges may, ot .its optien, declare the indebtedness hereby sccured to be
Immediately due and payable and may institute any procecdings necessary to collect spid indebtedness, :

9. That should the Mortgagor allenate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagbr or his Purchaser shall be required to file ‘with the Association an
application for an wssumption of the mortgage indebtedness, pay the reasonable cost.as required by the Association for processing the
assumption, furnish the Association with g copy of the Contract of Sale,. Bond for Title, or Deed of Conveyance, and have the interest
rate.on the loan balance existing at the time of transfer modified by increnslnﬁ the interest rate on the said loan balince to the maxi- -
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or g lesser increase in interest rate as may
be determined by the Association. Tha Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay.

" ments, and will mail him a new passbook. Should the Moﬂﬁu' or, of his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to be, immediately due and payable and may

“institute. any proceedings necessary to collect said indebtedness. : ’

10. That should the Mort principal snd interest as due on the promissory note and the same shall be
unpald for a period of thirty ( any failure to comply with and gbide by any by-laws or the charter of
the Mortgagee, i , the. tgagee, at its pption, may write to the Mortgagor at his last known
address giving him t and should the Mortgagor fail to rectify said default within the
sajd thirty days, the Mortgagee, may, rate on the Joan balance for the reniaining term of the loan or

_for a lesser term to the maximum rate per znnum permitted to ba charged at that time by applicable South Carolina Jaw, or n lesser '
Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly, -

1L That should the Mortgagor fail to make payments of rincipal and interest ns due on the promissory nﬂd should any monthly
Installment become past due for a period in excess of 15 ays, the MortRagee may collect a “late chirge” not to exceed an amount
equal to five (5% } per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. B

Mortgagor hereby assigns to the Mo agee, its successors and assigns. all the rents, issues, and profits aceruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in arvears of payment, but
should .any part of the principal indebtedness, or interest, taxes, or fire Insusance premiunms, be past due and unpaid, the Mortgagee
mzﬁl without notice or further proceedings toke over the mortgaged premises, if they shall be occupied by a tepant or tenants, and
collect sald rents 2nd profits and apply the same to the indcbtedness herehy secured, without ability to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant is authorized, upon request by Mortgagee, to
make all yental payments direct 1o the Mortgnﬁce. without llubiltigr to the Mortgagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occup! l’: the Mortgagor, the Mortgagee may apply to the Judge of the
Caounty Court or to any Judge of the Court of Common Pleas who shnll be resident or presiding [n the county nforesaid- for the appoint-
ment of a recejver with authority to take possession of said premises and collect such rents and profits, applying sald rents, after pnr-
fnﬁ the cost of collection, to the mortgage debt without liability to nccount for anything more than the rents gnd profits actually
collected. .

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and Interest provided in said note: a sum
equal to the premiums that will next become due and i Age guaranty fnsurance (if applicable), fire and other
hazard insurance covering the mortgaged property, pl . and b due on the mortgaged premises {all as estimated by
the Mortgagee) Tess all sums already paid therefor. divided by the number of months to elapse before one montli prior to the date when
such premijums, taxes. and assessments will be due and payable, such sums to, be held by Mortgagee to pay said premiums, taxes and
special assessments, Should these pn{:;;enls exceed the amount of payments actually made by the Morteagee for toxes, assessments. or
[nsurance premiums, the excess may be credited by the Mortgagee on subsequent Payments to be made hy the_Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that a1 the end of ter years from the date
hereof, Martgages may, at its option. apply for renewal of mortgage guarn ¥ or similar insurance (if applicable) covering the balance
then remaining due on the mortgage J;gt and the Mortgagor may. nbAfs option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall
repay o Mortgagee such premium paymenf, with interest, at the rate specified in said Promissory note, in equal monthly tnstallments
over the remaining payment period. .
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